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38 "4.1.12 Relevant 
Exchange/Price-fixing Entity" 

see column “Relevant Exchange” on the excerpt of the 
offering 

39 "4.1.13 Delivery of 
Securities"18 

not applicable 

40 "4.1.13 Payment Date"19 Three banking business days after the maturity date (see 
line 35 and 37) 

41 "4.2.3 Market Disruption" applicable 
42 "4.2.4 Adjustment Rules" 1. If, during the term of the securities, a corporate action 

in the underlying instrument occurs, these Terms will be 
adjusted in accordance with the ÖTOB Rules and the 
EUREX (German futures exchange) Rules or with the 
rules applicable at the respective exchange/price-
fixing entity in order to ensure that the holder of the 
securities will remain in the original economic 
situation. 
 
The relevant effective day (“effective day”) shall be the 
maturity date. 

 

2. If no closing price is determined and published for the 
respective underlying instrument on this relevant 
effective day or, if in the opinion of the issuer, there is 
a market disruption on this day, the following 
procedures shall apply (FT, line 42): 

 
a. The relevant effective day is postponed to the next 

banking business day in Austria and in the 
country of the home exchange of the underlying 
instrument, on which 

 

i. a closing price is determined and published 
again for the relevant index, or 

ii. the issuer calculates and publishes a 
substitute index itself and  

iii. no market disruption exists. 
 

b. The issuer may determine the index for the 
relevant effective day itself (“Substitute Index”). 
The basis for the calculation of this substitute 
index is the formula for and method of calculation 
and the composition and weighting of the prices 
and shares in the index last in effect prior to the 
index last published or that applied immediately 
prior to a change in the index that was the reason 
why the issuer decided to calculate a substitute 
index. The substitute index shall then replace the 
original index. 

                                          
18  In the case of warrants and reverse convertibles with physical delivery. 
19  In the case of warrants with physical delivery, the delivery date is to be indicated instead of 

the payment date. 








