COMMERZBANK A%

SECURITIES

Postfach Telefon: +49 69 136 47853
60261 Frankfurt am Main Telefax: +49 69 136 47594

Aufstockung: Unlimited MSCI World Indexzertifikat

Emittentin:

Lead Manager:
Wertpapierart:
WKN

ISIN

Verbriefung:
Emissionstag:
Valuta

Preis bei Emission
Bezugsverhéaltnis:

Volumen:

Ausmachender Betrag:

Index:

Einldsung:

Bewertungstag:

Kundigungsrechte:

Sekundarmarkt:

Reuters:

Listing:

Commerzbank AG, Frankfurt
Commerzbank AG, Frankfurt
Indexzertifikat

590 603

DE0005906036

Globalurkunde, keine effektiven Stuicke
02.05.2002

15.05.2002

EUR 10,77 (Referenz MSCI World Index (USD): 975,20)
100:1

750.000 auf insgesamt 1.000.000 Zertifikate
EUR 8.077.500,00

MSCI World Index (in USD) (Reuters: .MSCIWO, Bloomberg:
MXWO)

Jeder Zertifikatsinhaber hat das Recht, von der Emittentin die
Einlésung der Zertifikate jeweils zum Einlésungstermin zu
verlangen. Dazu muss der Zertifikatsinhaber spatestens am
zehnten Bankarbeitstag in Frankfurt am Main vor dem verlangten
Einlésungstermin die Zertifikate zur Einlésung bei der Zahlstelle
einreichen.

Einlésungstermin ist jeweils der letzte Bankarbeitstag in Frankfurt
am Main der Monate Mérz, Juni, September und Dezember eines
jeden Jahres ab dem Monat September 2002.

Die Einldésung pro Zertifikat erfolgt zu einem Hundertstel des in
USD ausgedrickten und in EUR umgerechneten Schlusskurs des
MSCI World Index (in USD) am jeweiligen Bewertungstag (“der
Einldsungsbetrag”), wobei 1 Indexpunkt USD 1,00 entspricht.

Jeweils der 5. Bankarbeitstag in Frankfurt am Main vor dem
jeweiligen Einlésungstermin.

Die Emittentin hat das Recht, die Indexzertifikate zum 30.04. eines
jeden Jahres, erstmals jedoch erst zum 30.04.2007 zum
Einlésungsbetrag zu kiindigen. Eine solche Kiindigung ist
mindestens 180 Tage vorher bekannt zu machen.

Das Zertifikat ist an deutschen Bérsentagen zwischen 9:15 Uhr und
20:00 Uhr handelbar.

Wahrend der gesamten Laufzeit werden fortlaufend Geld- und
Briefkurse gestellt. Die Geld- Briefspanne betragt unter normalen
Marktbedingungen 0,50%.

0#CERT10=COBA

EUWAX, Frankfurter Wertpapierbdrse (zunachst Freiverkehr, dann
Amtlicher Handel) und Dusseldorfer Wertpapierborse (Freiverkehr)
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Die allein maRgeblichen vollstandigen Zertifikatsbedingungen und weitere Einzelheiten der Emission sind dem
unvollstandigen Verkaufsprospekt und den dazugehdrigen Nachtrdgen zu entnehmen, die bei der
Commerzbank Aktiengesellschaft, ZGO IB 3.3, Neuemissionen, Kaiserplatz,
60261 Frankfurt am Main, angefordert werden kénnen.

THIS SECURITY IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MORGAN STANLEY
CAPITAL INTERNATIONAL INC. (“MSCI"), ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION
PROVIDERS OR ANY OTHER THIRD PARTY INVOLVED IN, OR RELATED TO, COMPILING,
COMPUTING OR CREATING ANY MSCI INDEX (COLLECTIVELY, THE “MSCI PARTIES”). THE MSCI
INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES ARE
SERVICE MARK(S) OF MSCI OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR
CERTAIN PURPOSES BY COMMERZBANK. NONE OF THE MSCI PARTIES MAKES ANY
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE OWNERS OF THIS SECURITY
OR ANY MEMBER OF THE PUBLIC REGARDING THE ADVISABILITY OF INVESTING IN SECURITIES
GENERALLY OR IN THIS SECURITY PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO
TRACK CORRESPONDING STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE
LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI
INDEXES WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD
TOTHIS SECURITY OR THE ISSUER OR OWNER OF THIS SECURITY. NONE OF THE MSCI PARTIES
HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUERS OR OWNERS OF THIS SECURITY
INTO CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES.
NONE OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE
DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THIS SECURITY TO BE
ISSUED OR IN THE DETERMINATION OR CALCULATION OF THE EQUATION BY WHICH THIS
SECURITY IS REDEEMABLE FOR CASH. NONE OF THE MSCI PARTIES HAS ANY OBLIGATION OR
LIABILITY TO THE OWNERS OF THIS SECURITY IN CONNECTION WITH THE ADMINISTRATION,
MARKETING OR OFFERING OF THIS SECURITY.

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE
CALCULATION OF THE MSCI INDEXES FROM SOURCES WHICH MSCI CONSIDERS RELIABLE, NONE
OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE
COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI
PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY
LICENSEE, LICENSEE’S CUSTOMERS OR COUNTERPARTIES, ISSUERS OF THE SECURITIES,
OWNERS OF THE SECURITIES, OR ANY OTHER PERSON OR ENTITY, FROM THE USE OF ANY MSCI
INDEX OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE RIGHTS LICENSED
HEREUNDER OR FOR ANY OTHER USE. NONE OF THE MSCI PARTIES SHALL HAVE ANY LIABILITY
FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI
INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY
EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND THE MSCI PARITES HEREBY EXPRESSLY
DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE,
WITH RESPECT TO ANY MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY
OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY FOR
ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES
(INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

No purchaser, seller or holder of this security, product, contract or fund, or any other person or entity, should
use or refer to any MSCI trade name, trademark or service mark to sponsor, endorse, market or promote this
security without first contacting MSCI to determine whether MSCI’s permission is required. Under no
circumstances may any person or entity claim any affiliation with MSCI without the prior written permission of
MSCI.



